


@hhVZŶvud îkZbdhZbeZc]dbrm̂bdYdh
XdaVWdgVYdgZh)hZ_VbdhfjZZhiVkVbcd>]Vidj
cVOZaVYVhâkZhYVHZXVig{ĉXVEdkZbZiVbWwb
cd ?̂hXdgY+ Dhhd gZhjaidj Zb jbV ZŶvud
gZX]ZVYV YZegd_ZidhfjZVawbYZŶkZgîgbĵid
hud WZb ŶYrîXdheVgV fjZ dh egd[ZhhdgZh
edhhVb VegdkẐiVgdbViZĝVaZhZĉhêgVgZbcV
ZaVWdgVvudYZhjVhVjaVh8+HVhhZkdXxwjb
HV̀ZgfjZiVabdŶ[̂XVgdhegd_Zidhegdedhidh:
LjZgbV̂hegd_ZidhYZ \VbZh)krcZZŶvud

.-fjZiZbbV̂hegd_Zidh
@ciud VegdkẐiZ V aẐijgV) [VvV hZjh

XdbZcirĝdhcd?̂hXdgYYVHZXVig{ĉXVEdkZb Z
ejWâfjZhZjhegd_Zidhar+
=dVh bdciV\Zch Z egd\gVbVv|Zh Idh

ZcXdcigVbdhcVhâkZhZcVegzm̂bVZŶvud+++

#0)2"'*-),0'!+--'% '-*%-&'.

Jh _d\dh Zm̂hiZb YZhYZ dh eĝbzgŶdh YV
]jbVĉYVYZ+NZgkZb eVgV iZhiVg]VŴâYVYZh)
eVhhViZbedhZ iVbWwb Xdbd jbV [dgbV YZ
XdbeZîvudZbfjZdhbV̂h]rWẐhedYZb\Vc]Vg
Ŷc]ẐgddjkVciV\Zch+Jh_d\dhedYZb Vhhjb̂g
jbV ĉ[̂ĉYVYZYZ[dgbVhZXdb VZaZig{ĉXV
kZgh|ZhbĵidĉiZgZhhVciZhfjZZkdajygVbYZhYZ
dXVgVdjXdgdVXdb YjVhatbeVYVhViwVh
kZgh|Zhb̂XgdXdcigdaVYVh+IZhiVZŶvud[VoZbdh
jbVk̂V\ZbVdbjcYddh_d\dhĉYdYZhYZjbV
kZghud YZ iVWjaẐgd)eVhhVcYd eZaVh kZgh|Zh
ZaZig{ĉXVbV̂hĥbeaZhZVhbV̂hXdbeaZmVh+Id
iZbedZb fjZdhk̂YZd\VbZhZV ĉiZgcZicud
Zm̂hîVb)bĵidh_d\dhZaZig{ĉXdhfjZegd_ZiVbdh
[̂oZgVb bĵidhjXZhhdhZfjZb hZaZbWgVedYZ
Viw gZaZbWgVgd eVhhVYd bdciVcYd*dh Xdbd
bdhigVbdhcZhhVZŶvud+HĵidWZb)Ŷk̂giVb*hZ
_d\jZbhjVh[̂X]VhcVgdaZiVZaZig{ĉXVdjYZhV[̂Z
hZjhVb̂\dhcdaVŴĝciddjV̂cYVŶkZgîcYd*hZZ
_d\VcYdcjb ĉiZgZhhVciZ_d\dYZiVWjaẐgd+
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ABOEFSEB?JMWB5PÔBMWFT
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9BSDFMP1SBHB
9@1%%+)+&%?<

4V0WJTFJ
[JNQPSUBOUFTBMJFOUBSRVFBTNPOUBHFOTBRVJ
BQSFTFOUBEBTUFNPPCKFUJWPEJE\UJDP!PVTFKB!O]P
EFWFTFSVNQSPEVUPGJOBMEFNFSDBEP#;VUSBDPJTB
JNQPSUBOUF_RVFBTNPOUBHFOTEFWFNTFS
BDPNQBOIBEBTQPSVNBEVMUPSFTQPOT\WFM#[
DPNVNBTNPOUBHFOTO]PGVODJPOBSFNPVEBSFN
DFSUPOBTQSJNFJSBTUFOUBUJWBT!BTTJNDPNP
QPEFNPTWFSFNOPTTBTMJWF!QPSJTTP!O]PEFTJTUB!
BQFSTJTÙODJB_BBMNBEPNBLFS#
2BTPWPD̀DPQJFPVSFQSPEVZBRVBMRVFSDPOUFcEP
EFTUBFEĴ]P!QFEJNPTRVFNFODJPOFFDPMPRVFP
MJOLQBSBRVFPVUSPTQPTTBNCBJYBSPVMFSP
DPOUFcEPPSJHJOBM!SFGFS̀ODJBTE]PDSFEJCJMJEBEF
OBRVJMPRVFWPD̀GBMBPVFTDSFWF#
9FODJPOFBUSBW_TEB NFDBUSPOJDBKPWFNB
NPOUBHFNRVFWPD̀GFZEFTUBFEĴ]P!HPTUBSaBNPT
NVJUPEFNPTUSBSPTFVQSPKFUPFNOPTTBTMJWFT#
<BSBGJOBMJZBS!OBTNPOUBHFOTVTBNPTNBUFSJBJT
RVFQPEFNOPTNBDIVDBSPVGBZFSNBM!FOU]PVTF
NBUFSJBMEFQSPUF̂]PFDPNPNFODJPOBEP!TFNQSF
QSPDVSFVNBEVMUPSFTQPOT\WFMQBSBBKVEBSFN
TVBTNPOUBHFOT#

2PMBCPSBEPSFT
APD̀FODPOUSBS\UPEPTPTOPTTPT
DPMBCPSBEPSFTFNOPTTBTMJWFT!UBOUPOBUFMB
DPNPOPDIBU#@FNPTUBNC_NPTOPTTPT
DPMBCPSBEPSFTOP3JTDPSE#=VFSDPOIFDFS
FTUBUVSNB.4OUSFQBSBP2MVCFEB
9FDBUSbOJDB7PWFNOP3JTDPSE"-IUUQT,$$
EJTDPSE#HH$T6N1BX6+E@
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ĉ
XV
_d
kZ
b
H
ZX
Vi
g{
ĉ
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ĉ
XV
_d
kZ
b
H
ZX
Vi
g{
ĉ
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J egd_Zid [Zo eVgiZ YVh
Vîk̂YVYZhhZbVcV̂hYZgdWzîXV
Yd >@><K+ J dW_Zîkd ZgV
ĥbeaZh7egd\gVbVgjb _d\dYd
oZgd)dcYZd_d\VYdgYZhk̂VYZ
dWhirXjadh fjZ hZ Vegdm̂bVb
XVYV kZo bV̂h grêYd+ J
gZhjaiVYd:Pb \VbZ ĉiZâ\ZciZ)
ZbdX̂dcVciZZidiVabZciZXĝVYd
edgXĝVcvVhZVYdaZhXZciZhYV
ZfĵeZYZgdWzîXV

3WUWN]VKQWVIWRWOW0
J _d\dgdYVZb jb<gYĵcd

Pcd)Xdbjb ŶheaVnG>?.3m/
%Xdb XdbjĉXVvudD/>&hZcYd
jhVYdXdbd¥iZaVYd_d\d¦+J
eZghdcV\Zb %gZegZhZciVYdedg
jbhybWdadXdbd¥p¦&edYZhZ
bdkZgeVgVVZhfjZgYV)ŶgẐiV)
X̂bV dj WV̂md jhVcYd d
_dnhîX̀ +

;iOQKILW RWOW  M̀XTQKILI
LMNWZUI[QUXTM[!
J XzŶ\d eĝcX̂eVa ZhiV

ŶhedcykZaeVgVYdlcadVYcdLg*
XdYZcd[̂cVaYdVgî\d)̂cXajĥkZ

OgVch[dgbVg V iZXcdad\̂V Zb VegZcŶoVYd) Z
VegZcŶoVYd Zb ŶkZghud7[d̂ ZmViVbZciZ ĥhd fjZ
VXdciZXZjcd>@><K+JcYZVhXĝVcvVhhud\ĵVYVh
eZaVXjĝdĥYVYZZeZaVXĝVîk̂YVYZ)YZhZckdakZgVbjb
_d\dZaZig{ĉXdjîâoVcYd<gYĵcd)ŶheaVnG>?)HzYjad
D/>Z_dnhîX̀)bdhigVcYdfjZVgdWzîXVedYZĝbĵid
VawbYdhWadXdhYZbdciVg¤ ZaVedYZXĝVgbjcYdh)
YZhV[̂dhZVkZcijgVh+

&(&$0 '8C78!##"IC8BF<K@?5&@>E?<7578
0B@9 (?: 45?78B752<=F5*@?K5=F8C
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idYdYdXjbZciVYdeVgVfjZd
aẐidg ZciZcYV hZj
[jcX̂dcVbZcid+

;MQ\]ZILWRWa[\QKS
J<gYĵcdaxdhkVadgZhYdh

êcdh<-Z<.+NZdkVadg[dgVaid
djWV̂mdYZbV̂h)ĥ\ĉ[̂XVfjZd
_d\VYdg Zhir bdkZcYd d
XdbVcYdeVgVVa\jbVŶgZvud+

3ZQIedWLW[WJ[\cK]TW[
JhdWhirXjadhVeVgZXZbXdbd

dXVgVXiZgZ ! +@aZhXdbZvVbYd
aVYdŶgẐidYViZaVZhZbdkZb
eVgVVZhfjZgYV+

BQ[\MUILMKWTQ[dW
NZd_d\VYdgZcXdhiVgZbjb

dWhirXjad)eZgYZk̂YVdjd_d\d
VXVWV+

?WV\]IedWM̂ MTWKQLILM
<edcijvudVjbZciVVXVYV

dWhirXjad jaigVeVhhVYd Z V
kZadX̂YVYZ Yd _d\d VjbZciV)
Vhĥb d _d\d [̂XV bV̂h
ZbdX̂dcVciZ

?ZW\IOWVQ[UWLI[KZQIVeI[
J bV̂h b̂egZhĥdcVciZcud

[d̂ d XzŶ\d) bVh fjZb
ZhXgZkZj ZhhZ XzŶ\d+ <h
XĝVcvVhVegZcYZgVb az\̂XVYZ
egd\gVbVvud)ZaZig{ĉXVWrĥXV)
XddgYZcVYVhcd ŶheaVnZViw
XdcXẐidh YZ VaZVidĝZYVYZ
Xdbd d %gVcYdb%&&+ @aVh
YZhZc]VgVb)iZhiVgVb)ZggVgVb)
Xdgĝ\̂gVbZXdbZbdgVgVbXVYV
k̂izĝV+

1XZMVLMZIU
~KZchVbZcidaz\̂Xd8
~OgVWVa]dZbZfĵeZ8
~KZgĥhixcX̂VŶVciZYdh

Zggdh%¥Wj\whdajvud
Ŷh[VgvVYV¦&8
~>ĝVîk̂YVYZeVgV̂bV\̂cVg

bZa]dĝVhcd_d\d¤Xdbdk̂YVh
ZmigVh)X]Z[|ZhZ[VhZhhZXgZiVh+

8UXIK\W [WKQIT M
ML]KIKQWVIT
Kgd_ZidhXdbdZhhZbdhigVb

fjZiZXcdad\̂VedYZigVch[dgbVg
k̂YVh+J >@><K)d[ZgZXZbV̂h

>[YgdS,'EàfSYW_
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Yd fjZ Vîk̂YVYZh¤ d[ZgZXZ
dedgijĉYVYZh) hdc]dh Z
[ZggVbZciVh eVgV d [jijgd+
>ĝVcvVh Z<YdaZhXZciZh fjZ
cjcXV ]Vk̂Vb jhVYd jb
<gYĵcd) V\dgV ZciZcYZb
XdbVcYdh)hZchdgZhZViw[yĥXV
VeâXVYV+

3WVKT][dW
>ĝVgjb _d\d cd<gYĵcd

edYZ eVgZXZgŶ[yX̂a)bVh cd
>@><K ZaZ k̂gdj WĝcXVYẐgV
hwĝV+Pb egd_Zid fjZ jĉj
egd\gVbVvud) ZaZig{ĉXV)
XĝVîk̂YVYZ Z eĝcX̂eVabZciZ
eZhhdVh+@ZhhZwdkZgYVYẐgd
dW_Zîkd YV ZYjXVvud
iZXcdaz\̂XV7 [dgbVg bZciZh
XĝVîkVhfjZXdchigdZbd[jijgd
XdbVhegzeĝVhbudh+

7WUMVIOMU
Ad̂ iVbWwb dbdbZcidYZ

]dbZcV\̂VgjbV eZhhdVafjZ
XdciĝWĵVbĵidhVcdhcVXVhV)
ZhhZ_d\dwjbV]dbZcV\ZbVd
=gVĥâcdeZaVhjVYZŶXVvudZ
XVĝc]deZadigVWVa]d+

>ĝVcvVh Z VYdaZhXZciZh
Zckdak̂Ydhcdegd_Zid7
E[UZSŴ9̀fv̀[aLWaVada
?gefSha@Ẁd[9̂hWeVSK[̂hS
AeSTŴ̂W N[fud[S VS K[̂hS

?a_We
Dg[e?gefSha;gTSeK[_wWe
?g[̂ZWd_WKaglS>dSYS
E[YgŴKageSVSK[̂hS
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?ZhYZbZjhiZbedhYZĉ̂X̂VciZhV
VhhdX̂VvudYZ_d\dhXdbVZaZig{ĉXV
bZVigV̂jZZj)XdbVeZcVh..VcdhYZ
ŶVYZ_rXĝVkVbZjheĝbẐgdh_d\dh)
Va\jchgZ\̂higVYdhcjb XVYZgcdfjZ
ZjbVcîc]VXdbd¥ŶrĝdYZWdgYd¦
bĵidhYdhfjV̂h[dgVbejWâXVYdhcV
gZk̂hiV@aZig{ĉXVKdejaVgcVYwXVYV
YZ3-+Ad̂ bZjXdbZvd+<hĥb)Xdb
_d\dh VhhdX̂VYdh s ZaZig{ĉXVh [̂o
bĵidhVgî\dhZegd_ZidhfjZejWâfjẐ
Vdadc\dYdiZbedZfjZXdbZcid

cZhiZVgî\d+GZbWgdVeZcVhfjZVbV̂dgeVgiZYZaZhZhircdcdhhd
ĥiZ)edYZcYdbĵidhhZgbdciVYdhViw]d_Z+

>ZgiVbZciZ)_d\dhZaZig{ĉXdhedYZbhZg[ẐidhiVcidXdbgZXjghdh
idiVabZciZZaZig{ĉXdhXdbdjîâoVcYdVbZXtĉXV)cdXVhd)hZcYd
YZcdb̂cVYdh_d\dhbZXVig{ĉXdh+J eZWdâb)edgZmZbead)cdh
iZbedhVcî\dhZgVidiVabZciZbZXtĉXdZ]d_ZgZ}cZgZXjghdh
ZaZig{ĉXdhWVhiVciZhd[̂hîXVYdh+
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9WOW[[QUXTM[
Jh_d\dhbV̂h ĥbeaZhfjZ

bdciẐ Z ejWâfjẐ ZgVb
WVĥXVbZciZ X̂gXĵidh Xdb
X]VkZhfjZVXZcŶVb atbeVYVh+
@hhZhX̂gXĵidhedYZb hZg]d_Z
bdciVYdh jhVcYd G@?h+
KdYZbdh X̂iVg Xdbd eĝbẐgd
ZmZbeadd_d\dYVkZa]VXj_d
ŶV\gVbVwbdhigVYdcV[̂\jgV
VWV̂md cjbV kZghud bĵid
ĥbeaZh+

IZhiZ_d\djhVbdh_VfjZhZb
fjZeaj\jZhYZXdgZhŶ[ZgZciZh)
jbV eVgV XVYV _d\VYdgZgVb
ĉhZĝYdh)cjbVŶhedĥvudfjZ
XdggZhedcŶVVd_d\dYVkZa]V+
<hâ\Vv|ZhYdX̂gXĵidZgVb

iV̂hfjZ)fjVcYdjbVâc]Vîc]V
hZj X̂gXĵid [ZX]VYd dj jbV
ŶV\dcVa)VatbeVYV ĉŶXVYdgV
YZ [̂b YZ _d\d ZgV VXZhV+
@k̂YZciZbZciZ) igViVkV*hZ YZ
jbV kZghud ĥbeaZh Zb fjZ
VeZcVhiyc]VbdhdVXZcŶbZcid
YdhG@?h+IjbVkZghudfjZ]d_Z
edYZ hZgZaVWdgVYV iVcid Xdb
az\̂XV) Xdbd jîâoVcYd jb
b̂XgdXdcigdaVYdgedYZbdhiZgjb

VaVgbZeVgVĉŶXVgdkZcXZYdgZ
ZkZcijVabZciZ jb eaVXVgeVgV
XdciV\ZbYZedcidh+
PbV djigV kZghud YZ _d\d

ĥbeaZh) hZb XdbedcZciZh
Vîkdh) ejWâXVbdh cV gZk̂hiV
 @meZĝxcX̂VhZWĝcXVYẐgVhXdb
ZaZig{ĉXV£QdajbZ0ZYZed̂h
HZXVig{ĉXV ArX̂a YV @ŶidgV
NVWZg +OgViV*hZ Yd Xdc]ZX̂Yd
_d\dYVigVkZhĥVdjdegdWaZbV
YdWVgfjẐgd+
<hkZgh|ZhVegZhZciVYVhixb

Xdc[̂\jgVv|Zh
Ŷ[ZgZciZh) jbV
jîâoVcYd
ediZcX̂{bZigdh
YZhâoVciZh Z
djigV)X]VkZh YZ
VaVkVcXV+Jhâc̀h
eVgV dh Vgî\dh
XdbeaZidh Zhiud
VWV̂md+

=VĥXVbZciZ)d_d\dXdcĥhiZ
cV gZhdajvud Yd hZ\ĵciZ
egdWaZbV7>VYVjb YdhfjVigd
eZghdcV\ZchYZcdhhdegdWaZbV
XdcĥhiZcjb ediZcX̂{bZigdYd
îed YZhâoVciZ fjZ edYZ hZ
YZhadXVgYZjbVbVg\Zb eVgV
djigV Yd cdhhd ĝd+<hĥb)d
_d\VYdg)hZbegZidbVcYdYd̂hYZ
XVYVkZodjjbhz)edYZgZVâoVg
VigVkZhĥVaZkVcYd*deVgVjbV
djdjigVbVg\ZbYdĝd+

>[YgdS+{BaYaVShŴZS

>[YgdS,{BaYaVSfdShWee[S

Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)bda\Wfae)+0/1.'a'
\aYa'VS'fdShWee[S'Sdf.+2.(Zf_̂
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NZjbVĥijVvudZb fjZd
adWdXdbZVXVWgV)djfjZV
XVWgV XdbZ V Va[VXZ w
VaXVcvVYV)dX̂gXĵidVYZiZXiVgr
VX̂dcVcYdjb dhX̂aVYdg+%NQO]ZI
'&+GZbWgVbdh Zk̂YZciZbZciZ)
fjZ dh adWdh cud hud
kZ\ZiVĝVcdh)̂hidw)cudXdbZb
Va[VXZ J X̂gXĵidXdbeaZidfjZ
jhVX]VkZhXdbjchgZkZghykẐh
VX̂dcV jb VaVgbZ)Xdc[dgbZ
bdhigVVNQO]ZI(+
IZhiV kZghud d X̂gXĵid YZ

VaVgbZwjb dhX̂aVYdgXdb jb
igVcĥhidg)bVhedYZ hZgjbV
atbeVYV) jb G@? Xdb jb
gZĥhidgYZ14-d]bhZbhwĝZdj
V̂cYVjbWjooZgfjZ¥VêiVgr¦hZ
Va\jwb XdbZgVa\jwb+@)cud
edYZgyVbdhYẐmVgYZX̂iVgd_d\d
Yd¥XVgVdjXdgdV¦Zb fjZd
_d\VYdgaVcvVjbVbdZYVYZed̂h
YZhZVedhiVgZb fjZ[VXZkV̂
XV̂g+IVhjVkZghudbV̂hĥbeaZh)
[̂oZbdh jb fjZ jhV jb
hdaZcd̂YZeVgV_d\VgjbVbdZYV
eVgV X̂bV)Xdc[dgbZbdhigVV
NQO]ZI)+

HVh)XZgiVbZciZjbYdh_d\dh
bV̂hĥbeaZhYZ\gVcYZhjXZhhd
fjZiVakZoiZc]VĥYdjb Ydh
eĝbẐgdh fjZ bdciẐ)_r cdh
Vcdh 3-) [d̂ d cZgkd*iZhiZ+
PîâoẐ*d YZed̂h Zb b̂c]Vh
VjaVhYZZaZig{ĉXVeVgV_dkZch
YdZcĥcd[jcYVbZciVaZbwŶd
Xdb ZcdgbZ hjXZhhd) Viw
XdciVcYd[VidĥciZgZhhVciZh+
IV kZghud dĝ\̂cVa) d

XdbeZîYdgîc]VYZeVhhVgjbV
Vg\dâc]Vedgjb[̂didgijdhdhZb
ZcXdhiVg+>Vhd ĥhd dXdggZhhZ
jbV atbeVYV VXjhVkV YVcYd
jbVêhXVYV+HZa]dgẐVkZghud
igdXVcYdVêhXVYVcVatbeVYV
edgjbWZadX]dfjZ+
IVheĝbẐgVhkZgh|ZhjhVkV

jb eZfjZcdigVch[dgbVYdgfjZ
ZcgdaVkVcjb egZ\d+ÔgVkV[̂d
ZhbVaiVYd YZ kZa]dh
igVch[dgbVYdgZh[dgVYZjhdZ
Vhĥb ZgV jb bViZĝVa YZ
XdchigjvudfjZîc]VskdciVYZ+
@cgdaVkV.-V.2ZhêgVhcd

eĝbrĝdZYZ3--V5--ZhêgVh
YZhZXjcYrĝd+<hĥb)ZaZkVkVdh
.)2QYVhêa]Vh%\gVcYZ&eVgV
bV̂h YZ 5- Q fjZ _r ZgVb
hj[̂X̂ZciZh eVgV YVgjb Wdb

>[YgdS-{GU[dUg[fagf[̂[lS̀Va
UZShWedWhWdethW[e,j,#@$

>[YgdS.{;SdSagUadS_SỲrf[Ua

Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)_[̀['bda\Wfae)
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X]dfjZ %̂cd[Zcĥkd&8 ?Zed̂h)
eVhhẐ V jîâoVg eZfjZcdh
igVch[dgbVYdgZh+KVgV b̂c]Vh
VjaVh bVcYVkV ZcgdaVg dh
igVch[dgbVYdgZhcVFZaZigdcYZ
Ĝch)idgcVcYd*bZVb̂\dYZhZj
egdeĝZirĝd Td_Z FdcYV++ IV
NQO]ZI*iZbdhdX̂gXĵidZcdâc̀
dVgî\dXdbeaZid+
Jh[̂dhYZkZb hZgWZb bV̂h

adc\dheVgVZk̂iVgejm|ZhXdbd
X]dfjZ+
@hhZ_d\dVeVgZXZcdĥiZZb

bĵiVh kZgh|Zh)edgZmZbead)
jhVcYdjb bdidg%IZgkdOZhiZ
HVajXd&)jîâoVcYd igVcĥhidgZh)
N>MN) X̂gXĵidh ĉiZ\gVYdh Z
bĵidbV̂h+
J [Vid ĉiZgZhhVciZ dXdggZj

ad\d cVh eĝbẐgVh VjaVh cd
>daw\̂dHViZg<bVŴâhfjVcYd
jbVajcdbV̂hVigZk̂Yd)kZcYdd
gZhjaiVYdYVbdciV\Zb [d̂ ad\d
bdhigVghjVbdciV\ZbsŶgZidgV
YVZhXdaV)jbVhZc]dgV_rYZ

XZgiV ŶVYZfjZXZgiVbZciZcud
ZheZgVkVdX]dfjZ+LjVhZZjZ
ZaZ[dbdhZmejahdhVZhXdaV+++
@m̂hiZb bĵidh djigdh Xdb

X̂gXĵidh bĵidh ĥbeaZh
jîâoVcYdX]VkZh)hZchdgZhYd
îed gZZY hl̂iX]Zh Z Xdbd
ĉŶXVYdgZh G@?h) WjooZg Z
dhX̂aVYdgZh+Nud X̂gXĵidh fjZ
cdhhdhaẐidgZhedYZb XĝVgZ
eVgîX̂eVgYZcdkdhYZhV[̂dh+
KdYZbdhX̂iVgd_d\dYdÎb

YZiVWjaẐgd)d_d\dYVheja\Vh
%kZgâc̀&)_d\d YV ĉiZâ\xcX̂V
%kZgâc̀&)Zbĵidhdjigdh)_d\d
YZeVâîc]dh%kZgâc̀&+

?̂\̂iVcYdVeVaVkgV¥_d\d¦cd
cdhhdĥiZ)XZciZcVhYZegd_Zidh
edYZb hZg ZcXdcigVYdh+
IVkZ\jZcZaZhZkZ_VfjVakdXx
edYZbdciVg+
@)w XaVgd)YZhV[̂VcYd hjV
b̂V\̂cVvud) XĝZ jb _d\d
ZaZig{ĉXdXdb dhXdbedcZciZh
fjZ kdXx iZb Zb budh+Pb
ĥbeaZhG@?)jbgZĥhidgZYjVh
êa]Vh _r hud bViZĝV̂h
hj[̂X̂ZciZheVgV̂hhd+

>[YgdS/'G ẀdhafWefWUa_USef[Ya
g̀_S_àfSYW_W_SeWVWSUdt̂[Ua

Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)bda\Wfae)+3..2'
g_'̀Wdha'fWefW'Ua_'USef[Ya'Sdf,2+/(Zf_̂

9WOWLI[X]TOI['Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)

bda\Wfae)+,0.+'\aYa'VSe'bĝYSe'Sdf-**.(Zf_̂

9WOWLIQV\MTQOgVKQI'Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)

bda\Wfae)+1-0+'\aYa'VS'[̀fŴ[YẀU[S'Sdf,,-*(Zf_̂

9WOWLMXITQ\QVPW['Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)
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5V\ZIVLW I 5TM\ZjVQKI
BQUXTM[
Idh_d\dhVciZĝdgZhedYZb

hZgZaVWdgVYVh kZgh|Zh bĵid
ĥbeaZh jîâoVcYd VeZcVh
X]VkZh Zb X̂gXĵidh Xdb
atbeVYVh) G@?h dj WjooZgh)
bVhdVXgwhX̂bdYVZaZig{ĉXV)
hZb Y}k̂YVigVodjigdZ[ẐidZ
iVbWwb edYZb hZgZaVWdgVYVh
kZgh|ZhfjZ[VoZbbV̂hXd̂hVh+
<hĥb) cjbV eĝbẐgV

edhĥŴâYVYZedYZbdhV\gZ\VgV
ZaZig{ĉXV ĥbeaZhXdb edjXdh
igVcĥhidgZh dj djigdh

XdbedcZciZhVîkdhZb X̂gXĵidh
YZXdc[̂\jgVv|ZhZaZbZciVgZhdj
WrĥXVh+ QZ_Vbdh Va\jbVh
edhĥŴâYVYZh eVgîcYd YZ
X̂gXĵidh fjZ ejWâXVbdh cd
eVhhVYd+
PbYdheĝbẐgdhegd_ZidhfjZ

ejWâfjẐcjbVgZk̂hiViwXĉXV)V
HdĉidgYZ MrŶd ZOZaZk̂hud)
%.641&[d̂ _jhiVbZciZjb _d\d+
KjWâfjẐjbXVgVdjXdgdVfjZ
XdcĥhîVcjb VhirkZaXdb Yd̂h
igVcĥhidgZhYZ\Zgbtĉd/N=42
fjZVâbZciVkVbYjVhatbeVYVh
K]̂âeh4./.YZ3Q m2-b<)
XdbjchcVwedXV)_rfjZcud
Zm̂hîVbG@?h+Dhhd[d̂Zb.634+
OZc]d Viw ]d_Z d egdizîed
bdciVYd+
<eZgiVkV*hZ d Wdiud Z ZaZ

ZcigVkVZb [jcX̂dcVbZcidXdb
Vh atbeVYVh êhXVcYd
VaiZgcVYVbZciZ+LjVcYddWdiud
ZgV hdaid) Vh êhXVYVh V̂b
Ŷb̂cĵcYd YZ kZadX̂YVYZ Viw
eVgVg Z [̂XVg VeZcVh jbV
atbeVYVVXZhV+
Pb djigd_d\dYVwedXVfjZ
[ZohjXZhhdVVeVgZXZjZb
ŶkZghVhkZgh|ZhVdadc\dYd
iZbedwd_d\dYVkZadX̂YVYZ
djfjZb wbV̂hgrêYd+IV
eĝbẐgVkZghudjhVbdhN>Mh
ZXdb Yd̂hXdbeZîYdgZh+<
kZghudBVîa]dMrêYdYZjbV
gZk̂hiV @meZĝxcX̂Vh Z
=ĝcXVYẐgVhXdb@aZig{ĉXV[d̂
ZheZX̂VabZciZVigVîkV+

>[YgdS0'Gbdafuf[ba_àfSVaVa\aYa
;SdSag;adaS

>[YgdS1';[dUg[facgWbaVWSfrZa\WeWd_àfSVaWSVSbfSVa
bSdSgeSdD=<eWfdS̀e[efadWeVWe[̂tU[aUa_aa:;//2

D[̀]4Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)
_W_ad[S'Z[efad[US)+0/-'_W_+,-(Zf_̂
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<VgbVZgVjbVaVciZgcVZ
fjZbhVXVkVeĝbẐgdVXZgiVcYd
VajocdG@?YdXdbeZîYdg[VôV
V atbeVYV XdggZhedcYZciZ
VXZcYZg+QZ_VfjZZhiVbdhcjbV
wedXVZbfjZV̂cYVcudZm̂hîV
dG@?+@hhZ_d\deVhhdjYZed̂h
eVgVVkZghudĉiZ\gVYV+Idâc̀
VX̂bViZbdhdVXZhhdVdVgî\d
YdĥiZfjZZcĥcVVbdciV\Zb+
Hĵidh _d\dh ĉiZgZhhVciZh

[dgVb [ẐidhjhVcYdigVcĥhidgZh
XdbdV=ViViVLjZciZ%âc̀&ZV
XdgĝYVYddkd+
IV kZghud igVŶX̂dcVa) dh

XdbeZîYdgZh YZkZb XdggZg
XVggZ\VcYdjbdkdcjbVXda]Zg+
?ZkZb eZgXdggZg jbV XZgiV
ŶhitcX̂VZ\Vc]VfjZb X]Z\Vg
eĝbẐgd+IV kZghud ZaZig{ĉXV
iZbdhjbX̂gXĵidfjZŶheVgVhZ
jb eZfjZcdexcYjadZcXdhiVg
cjbVcZahZchdgZXdb ĥhdjb
VaVgbZ idXV eZgbVcZXZcYd
Vhĥb+ J XdbeZîYdg YZkZ
XVggZ\VgdX̂gXĵidhZbYẐmVgd
VaVgbZ ŶheVgVg) hZcYd
YZhXaVhĥ[̂XVYd fjVcYd ĥhd
dXdggZg+JX̂gXĵidZhircVNQO]ZI
&%eVgVfjZbfĵhZgbdciVg+

<Xdc[̂\jgVvud
edYZhZgjîâoVYV
Zb djigdh îedh
YZ_d\dh+J âc̀
eVgVdVgî\dfjZ
ZcĥcV hjV
bdciV\Zb w d
hZ\ĵciZ+JâkgdhV̂jcVMZk̂hiV
@meZĝxcX̂VhZ=ĝcXVYẐgVhXdb
@aZig{ĉXV+

9WOW[ KWU 3QZK]Q\W[
8V\MOZILW[
>db V edejaVĝoVvud Ydh

X̂gXĵidh ĉiZ\gVYdh)
eĝcX̂eVabZciZdhŶ\̂iV̂hXdbd
dhOOGXdbd416-)41--Zdh
>HJN 1-.4) 1-.1) 1-60 V
bdciV\Zb YZ_d\dhZaZig{ĉXdh
\Vc]djjbcdkd̂bejahd+

>[YgdS2{?Sf[̂Zadmb[Va

Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)bda\Wfae)
+.,+*'YSf[̂Za'dSb[Va'Sdf+012(Zf_̂

>[YgdS3{9fdSV[U[àŜUadd[VSVaaha

>[YgdS3{;[dUg[faVSUadd[VSVaaha

Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)bda\Wfae)
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IZaV iZbdh .1 G@?h fjZ
[dgbVb V Ŷhedĥvud YZ Yd̂h
YVYdh YZ _d\Vg+ LjVcYd
VeZgiVbdh d Wdiud YZ
VX̂dcVbZcid) d X̂gXĵid YZ
\ZgVvud YZ ejahdh VaZVizĝdh
ZcigV Zb Vvud Z fjVcYd d
hdaiVbdh Yd̂h Xdc_jcidh YZ
G@?heZgbVcZXZbVXZhdhXdb
dc}bZgdhdgiZVYd+
HVh)XZgiVbZciZ)dgẐ Ydh

X̂gXĵidh ĉiZ\gVYdheVgV_d\dh
YdîedĥbeaZhYZbZhV[d̂Zwd
1-.4+<iw]d_Z)bĵiVhXd̂hVh
edYZb hZg[ẐiVh Xdb ZhhZ
kZghrîaXdbedcZciZ+J 1-.4w
jb XdciVYdg Ŷ\̂iVaXdb .-
hVyYVh+@aZ [VoXdb fjZ cV
XdciV\Zb jbVYVh.-hVyYVh
hZ_VVîkVYVXdc[dgbZdc}bZgd
YZ ejahdh VeâXVYdh s hjV
ZcigVYV+
<hĥb)VVeâXVvudbV̂hzWk̂V

fjZcdhkZbsbZciZwYZjb
X̂gXĵid fjZ \ZgZ jbV
fjVcîYVYZVaZVizĝVYZejahdhZ
dhVeâfjZVjb1-.4+@aZZciud
VX̂dcVgrjbVYVh3YZhjVh.-

ÔkZbdh X̂gXĵidh YZ YVYdh)
XVgVdjXdgdV_rjîâoVcYdG@?h
ZbĵidhdjigdhŶhedcykẐh+Pb
eĝbẐgdZmZbeadedYZhZgYVYd
Xdb d YVYd ZaZig{ĉXd fjZ
îkZbdh jbV kZghud OOG Z
YZed̂hjbVkZghud>HJN+KVgV
VkZghudOOGiZc]dViw]d_Zd
egdizîedfjZVeVgZXZcVNQO]ZI
&&+

>[YgdS++{<SVaV[Y[fŜ

>[YgdS+,'<[SYdS_SVWT̂aUae

4ILW3<>B'Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)bda\Wfae)
,*1.3'VSVa'V[Y[fŜ'U_ae'Sdf/.,3(Zf_̂
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hVyYVh)Xdc[dgbZ V fjVcîYVYZ
YZ ejahdh)hZbegZ aZbWgVcYd
fjZZaZkdaiVVd ĉyX̂dfjVcYdV
XdciV\ZbX]Z\VVd[̂b+
Dhhdĥ\ĉ[̂XVfjZZaZXdciVd

fjZZmXZYZjb b}aîeadYZ.-+
<X̂dcVcYd0cd.0)2cd/2)5cd
25ZVhĥb edgŶVciZZXdbd
cZhiZXVhd)edYZhZgegd\gVbVYd
eVgVXdciVgjbc}bZgdbZcdgYZ
ejahdh)edgZmZbead 3)Xdbd
cZhhZXVhd+PbVVeâXVvudzWk̂V
hZĝVYZjbVXZcigVaYZ_d\dh
fjZ [Zo bĵid hjXZhhd cd
eVhhVYdfjVcYdViwkZcYZbdhd
`̂ieZaVZbegZhVfjZejWâXVkVV
gZk̂hiV+
@gV jb _d\ĵc]d bĵid
ĉiZgZhhVciZ+PbVXV̂mVXdb .-
G@?h Z jb Wdiud YZ hdgiẐd+
LjVcYdVeZgirkVbdhdWdiud)dh
G@?hXdgĝVbZV̂beVgVcYdViw
[̂XVg jb }ĉXd VXZhhd) d
hdgiZVYd+J_d\dVXdbeVc]VkV
ZciudjbXZgidc}bZgdYZXVgiZaV
fjZYZiZgb̂cVkVd_d\d+<hĥb)

iyc]Vbdhd _d\d YZ ed̀Zg)d
YVYd ZaZig{ĉXd) eVaêiZh YV
adiZĝVZhedgîkV)gVeVijYd)Z
[ayeZg+KdYZ hZgbdciVYd Viw
]d_Z Xdb [VX̂âYVYZ Z Viw
VYVeiVYdeVgVbV̂hhVyYVh+IV
NQO]ZI &) d VheZXid [̂cVaYV
bdciV\ZbZVhXVgiZaVh+
IVNQO]ZI&*VWV̂mdiZbdhd

X̂gXĵid)dWhZgkVcYd*hZ V hjV
ĥbeâX̂YVYZVeZhVgYZjîâoVg
Yd̂hX̂gXĵidĥciZ\gVYdh+
Id cdhhd

ĥiZYdĉhîijid
iZbdh
YZoZcVh YZ
_d\dh
jîâoVcYdZhiZ
X̂gXĵid
ĉiZ\gVYd)
Va\jch bĵid
ĉiZgZhhVciZh
edYZcYd hZg
VYVeiVYdh
eVgV djigdh
îedh YZ
Xdc[̂\jgVv|Zh
iV̂h Xdbd7

>[YgdS+-';ẀfdŜVW\aYae

>[YgdS+.'9_àfSYW_W
ŜYg_SeUSdfŴSe

>[YgdS+/'<[SYdS_SVS
UẀfdŜVW\aYae
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MVeV OjYd %<MO//06&+ Ĥĉ
AâeZgVbV%<MO/2./&)NdgiZVYdg
YZ NVyYV %<MO/-16&Z bĵidh
djigdh+J âc̀ VX̂bVweVgVd
Vgî\dfjZZcĥcVbdciVg+
@) XdbeaZiVcYd ZhiV hwĝZ)

iZbdhjbVMdaZiV@aZig{ĉXVfjZ
hZXdckZgiZjcjbF̂iYZhjXZhhd+
G@?hZgVb bdciVYdhcjbV

eaVXV YZ X̂gXĵid b̂egZhhd
gZYdcYV) Xdc[dgbZ bdhigV V
[̂\jgV .3 b̂V\Zb Z w ad\̂Xd)
VX̂dcVYdhhZfjZcX̂VabZciZ edg
X̂gXĵid̂ciZ\gVYd1-.4+
LjVcYddX̂gXĵidYZŶheVgd

ZgVVX̂dcVYd)dhG@?hXdgĝVb
ViwfjZeVgVkVjbYZaZhVXZhd+<
eVgVYVZgVaZciVXdbddXdggZcVh
gdaZiVhbZXtĉXVh)dfjZidgcVkV
dX̂gXĵidbV̂hgZVâhiV+
@ hZ[dhhZcZXZhhrĝd[VoZg

jbhdgiẐdYZ.V66djbZhbd
djigd c}bZgd ]Vk̂V jbV
edhĥŴâYVYZ+KVgV jb hdgiẐd
Viw 3-)edgZmZbead)WVhiVkV
bdciVgjbVgdaZiVViw.-ZdjigV
Viw3+OZbdhjb Vgî\d bĵid

ĉiZgZhhVciZ
cdĥiZfjZ
ZcĥcV
Xdbd
igVWVa]Vg
Xdbd1-.4
Zb ŶkZghdh
îedh YZ
XdciV\Zb+
Jâc̀ w7

@)hZgZVabZciZdaẐidgfjZĝg
Vawb)¥Ydb̂cVcYd¦d 1-.4 Z
[VoZcYdbĵidh_d\dhZdjigdh
X̂gXĵidhXdb ZhiZXdbedcZciZ)
iZbdh jb âkgd XdbeaZid fjZ
edYZ hZg VYfĵĝYd
VigVkwhYdâc̀+%NQO]ZI
&-&
KVgV dh fjZ

Ydb̂cVb VZaZig{ĉXV
Ŷ\̂iVaZm̂hiZb bĵidh
djigdh X̂gXĵidh fjZ
edYZbhZgZaVWdgVYdh
Xdb X̂gXĵidh
ĉiZ\gVYdh+
@meadgVcYdcdhhdĥiZ
kdXx edYZ ZcXdcigVg
YZoZcVh YZaZh Z cV
cdhhVhZvudYZâkgdh

Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)bda\Wfae)+,1*/'UẀfdŜ'

VW'\aYae'Sdf+.3/(Zf_̂

>[YgdS+0{9V[ebae[qpaVaeD=<e

>[YgdS+1{EWgbdafuf[ba'acgWeWdh[g
VWTSeWbSdSaSdf[Ya

Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)Ua_a'Xg̀U[àS)
0./'UàZWUS'a'.*+1'Sdf*0,(Zf_̂

>[YgdS+2{D[hdaUa_bda\Wfaegf[̂[lS̀Va
a.*+1

<]Q\W[9WOW['Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)7
h[Wi6Sdf[ÛW"USf[V6.,"[V6221-
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%Vcdh6-&VZhigZaV]Vk̂VaVcvVYd
jb _d\dX]VbVYdBZĉjh+@gV
jbV XV̂m̂c]V gZYdcYV Xdb 1
Wdi|ZhfjZVdYVgVeVgîYVZaV
idXVkVjbidbZZbhZ\ĵYVjb
hZ\jcYdidb+QdXxYZkZĝVZciud
VeZgiVgVhiZXaVhYdeĝbẐgdZ
hZ\jcYdidb+@aVdhgZeZîVZ
VXgZhXZciVkV bV̂h jb+QdXx
YZkZĝV Zciud VXgZhXZciVg d
iZgXẐgdZd_d\degdhhZ\ĵVViw
kdXxZggVgVhZfjxcX̂VfjVcYd
ZciudZaVYVkVdĥcVaYZVaVgbZ
ŶoZcYdfjZkdXxeZgYZj+
BVc]VkV fjZb XdchZ\ĵhhZ

gZeZîgV bV̂dghZfjxcX̂V YZ
idch+Id Ed\d Yd<fĵâcd)d
>wgZWgjhZgVjhVYdd<gYĵcd
Pcd+IVNQO]ZI'%degdizîed+
J X̂gXĵidZgVbĵidĥbeaZh)

Xdc[dgbZedYZbdhkZgcVNQO]ZI
'&+ J hZ\gZYd ZgV V
egd\gVbVvudfjZZhircdVgî\d)
hZkdXxfĵhZgbdciVg+

iwXĉXdh âkgdhfjZZcĥcVb V
hjVbdciV\Zb+
OZbdh) Zb ZheZX̂Va jbV

ZŶvudYZcdhhVhwĝZYZâkgdh
=VcXdYZ>̂gXĵidh)jbVZŶvud
hdbZciZXdb _d\dhZcVhZvud
=VcXdYZ>̂gXĵidhXZciZcVhYZ
egd_ZidhYZ_d\dhiVcidĥbeaZh)
Xdb igVcĥhidgZh Z djigdh
XdbedcZciZhŶhXgZidhVawb YZ
X̂gXĵidĥciZ\gVYdh+

9WOW[ÎIVeILW[m1B83[M
<QKZWKWV\ZWTILWZM[
KjWâXVbdh iVbWwb bĵidh

djigdh _d\dh jîâoVcYd <ND>h
%>̂gXĵidh DciZ\gVYdh eVgV
<eâXVv|Zh @heZXy[̂XVh&)Xdbd
iVbWwbb̂XgdXdcigdaVYdgZh+
Pb eĝbẐgd YZhiVfjZ fjZ

YVbdhVd_d\dYZhZckdak̂Ydedg
cdhhd XdaVWdgVYdg Z Vb̂\d
<fĵâcdGZVafjZYjgVciZbĵid
iZbed ZhXgZkZj Vgî\dh eVgV
cdhhVhgZk̂hiVh+IVfjZaVwedXV

>[YgdS+3'G?Ẁ[geVS=efdŴS >[YgdS,*'G;WdWTdge
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ĉ
XV

Jegd\gVbVeVgV<gYĵcdZhir
cdVgî\dfjZedYZhZgVXZhhVYd
eZadâc̀ VdaVYd+

EQLMWOIUM[
IZhhV wedXV ZhiVkVb

VeVgZXZcYd dh k̂YZd\VbZh+
@gVbdhVcdh5-+qXaVgd)fjZ
ZhiVcYd cZhhZ bẐd) cud
edYyVbdh YẐmVgYZ igVWVa]Vg
cdhcdhhdh)Zb kZgh|ZhbV̂h
ZaVWdgVYVh fjZ edŶVb hZg
VXdeaVYVhVjbiZaZk̂hdg+
< dedgijĉYVYZ VeVgZXZj

fjVcYd<j\jhid>dhiV)[jcYVYdg
YVNjeZg̀̂icdhegdXjgdjeVgV
V_jYr*adVYZhZckdakZgjb _d\d
fjZZaZ]Vk̂Vk̂hidcdh@hiVYdh
PĉYdhZfjZ[VôVhjXZhhdZ
VeVgZciZbZciZ ZgV bĵid
ĥbeaZh7dOZaZiZĉh+
PbV¥Wdâc]V¦hZbdk̂VcV

iZaVYZjb iZaZk̂hdggZWViZcYd
jb gVfjZiZh fjZ ZgVb
XdcigdaVYVhedgediZcX̂{bZigdh)
eVgVX̂bVZeVgVWV̂md+NZcud
ĉiZgXZeiVhhZb V Wdâc]V ZaV
hZ\ĵV hjV igV_ZizĝV
YZhVeVgZXZcYd YV iZaV Z d

_d\VYdgeZgŶVjb edcid+PbV
cdkVWdâc]VVeVgZX̂VZd_d\d
XdcîcjVkV+6QO]ZI''+
<cVâhVcYd d X̂gXĵid)

YZhXdWĝbdhfjZjhVkVjb<ND>
%<eâXVîdc NeZX̂[̂X DciZ\gViZ
>̂gXĵi&djX̂gXĵid ĉiZ\gVYdYZ
VeâXVvud ZheZXy[̂XV <T0*52--
fjZ ZgV [VWĝXVYd eZaV BD
%BZcZgVa DchigjbZcih& YZ
N̂c\VejgV+

Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)bda\Wfae)-/2*3'
UWdWTdge'_[U+/*(Zf_̂

>[YgdS,+{G;[dUg[fa

>[YgdS,,{G\aYa
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<j\jhidcudYZhVĉbdj)ed̂h
[d̂ V N̂c\VejgVZ b̂edgidjdh
X̂gXĵidheVgVYZhZckdakZgbdhdh
eĝbẐgdh egdizîedh Z [jcX̂dj+
IVhX̂VdOQEd\d@awigdckZcYd
eZaVNVWZgHVg̀Zîc\+J<gî\d
eVgVbdciV\Zb[d̂ejWâXVYdcV
MZk̂hiVNVWZg@aZig{ĉXV41YZ
djijWgdYZ.645+IVNQO]ZI'(V
XVeVYVgZk̂hiVVcjcX̂VcYdd
_d\d+
@b edjXd iZbed)YVYd d

hjXZhhd)cdkVhkZgh|Zhhjg\̂gVb
XdbdbdidXgdhh)AzgbjaV.Zd
îgdVdVakdfjZîc]VjbV¥VgbV¦

fjZ cV kZgYVYZ cud VîgVkV
cVYV)ed̂hZgVk̂gijVa+IVNQO]ZI
')bZjegdizîedYdHdid>gdhh)
gVĝYVYZ YZ XdaZX̂dcVYdg)ed̂h
igViV*hZYdc}bZgd.fjZhV̂jYV
[rWĝXV+
QZ_Vcdhâc̀hdhVgî\dhfjZ

ZcĥcVb VbdciVg+JhX̂gXĵidh
ĉiZ\gVYdh V̂cYV edYZb hZg
VYfĵĝYdheZaVDciZgcZi+
Pb djigd _d\d ĉiZgZhhVciZ

fjZejWâXVbdh[d̂ dNigVc\Zgh
O]̂c\hYZjb [̂abZYZb̂hiwĝd
YZhjXZhhdfjZwWZb gZXZciZ+
OgViV*hZ YZ jb _d\d

>[YgdS,.{GEafad;daeè x_Wda+ 

CE9WOW5Tf\ZWV'Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)
bda\Wfae)++0**'fh'\aYa'ŴWfdà'Sdf,1-/(Zf_̂

CE9WOW6iZU]TI8'Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)
bda\Wfae)+++.2'fh'\aYa'Xad_ĝS'['Sdf,0+.(Zf_̂

>[YgdS,-{LNBaYa=̂rfdà
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ĉ
XV
_d
kZ
b
H
ZX
Vi
g{
ĉ
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b̂XgdXdcigdaVYd YZhZckdak̂Yd
edgcdhhd XdaVWdgVYdgKZYgd
=ZgidaZî+QZ_VdVgî\dcdâc̀
VX̂bV+
@hiZegd_ZideZgb̂iZXdcigdaVg

jbV hZfjxcX̂V YZ G@?h
Zck̂VcYdbZchV\ZchhZXgZiVh)
Xdc[dgbZd[̂abZ)edYZcYdhZg
jhVYdcjbVZhewX̂ZYZ_d\d
%6QO]ZI'*&+
<igVkwhYZhhZ_d\djîâoVcYd

jb @NK0/dX̂gXĵidedYZhZg
ZbegZ\VYdYZ[dgbVa}ŶXVZb
YZhV[̂dhZdjigVhXd̂hVhfjZV
b̂V\̂cVvudYdaẐidgXZgiVbZciZ
hZZcXVggZ\VgrYZZcXdcigVg+
@)wXaVgd)ZmeadgVcYdcdhhd

ĥiZ kdXx edYZgr ZcXdcigVg
XZciZcVh YZ X̂gXĵidh fjZ
edYZgud hZg jîâoVYdh Zb
_d\dh+ MZXdbZcYVbdh) Zb
ZheZX̂Va) ZmeadgVg V hZvud

=VcXd YZ >̂gXĵidh Z
Ĥĉegd_ZidheVgVX̂gXĵidhbV̂h
ĥbeaZh Z Vh hZv|Zh YZ
bdciV\Zch) Vgî\dh)
b̂XgdXdcigdaVYdgZh Z djigVh
eVgVegd_ZidhbV̂hZaVWdgVYdhZ
jîâoVcYdgZXjghdhbZXtĉXdh+

Zffbe4))iii(̀WifàUTdSYS(Ua_(Td)_[UdaUàfdâSVadWe)+.-'fWÙâaY[S)+00*3'bda\Wfa'̀WdV'

ŜXSTWfa'efdS̀YWd'fZ[̀Ye'UàfdâSVa'h[S'[̀fWd̀Wf'_[U-00(Zf_̂

>[YgdS,/{HSdWVWVWUa_ag̀[USqpaVSerd[WKfdS̀YWLZ[̀Ye
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G>4MML P
$ RE<648
# >8FD<6<7478

?ZW\WJWIZL
PbVegdidWdVgY)djeaVXVYZ

ZchV̂d) w jbV [ZggVbZciV
ZhhZcX̂VacdYZhZckdak̂bZcidZ
iZhiZYZX̂gXĵidhZaZig{ĉXdh+@aV
eZgb̂iZ bdciVg Z bdŶ[̂XVg
X̂gXĵidhYZbVcẐgVgrêYVZ
hZb V cZXZhĥYVYZ YZ
hdaYV\Zb)idgcVcYd*VŶZVaeVgV
egdidîeV\Zb) Xdc[dgbZ
edYZbdh kZgcV NQO]ZI &+<
egdidWdVgYedhhĵjbVZhigjijgV
eVYgdĉoVYV XdbedhiV edg

âc]VhYZVâbZciVvud)fjZhud
Vh[V̂mVh]dĝodciV̂hcdhaVYdh
hjeZĝdgZh Z ĉ[ZĝdgZh YV
egdidWdVgYXdc[dgbZVNQO]ZI/)
%\ZgVabZciZbVgXVYVhXdbĥcV̂h
YZ¥(¦Z¥*¦&hudjhVYVheVgV

IZhiVVjaV)VegZcYZgZbdhdhXdcXẐidh
WrĥXdh YV ZaZiĝX̂YVYZ Z ĝZbdh bdciVg
Va\jch egd_Zidh ĥbeaZh jîâoVcYd d F̂i
@YjXVX̂dcVaO]dbVh @Yhdc+<awb Ŷhhd)
kVbdh ZmeadgVg Yd̂h XdbedcZciZh
ZaZig{ĉXdh [jcYVbZciV̂h cV ZaZig{ĉXV)d
G@? ZdgZĥhidg++++kVbdhXdbZvVg:Qxb
Xdb̂\d

0B@9 (?: 45?78B752<=F5*@?K5=F8C

>[YgdS+

>[YgdS,
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ĉ
XV
_d
kZ
b
H
ZX
Vi
g{
ĉ
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ŶhiĝWĵgVVâbZciVvudZawiĝXV
%QXXZBI?&+
@hhVh âc]Vh Zhiud

XdcZXiVYVh ĉiZgcVbZciZ Zb
idYV V ZmiZchud ]dĝodciVa)
NQO]ZI 0+< rgZV XZcigVaYV
egdidWdVgY edhhĵ âc]Vh
kZgîXV̂h Ŷk̂ŶYVh Zb Yd̂h
WadXdh+>VYVWadXdiZb X̂cXd
[jgdh XdcZXiVYdh ZcigZ ĥ
ĉiZgcVbZciZ+
JhYd̂hWadXdhXZcigV̂hhud

hZeVgVYdh edg jb ZheVvd
X]VbVYdXVcVaXZcigVa)jîâoVYd
eVgV ĉhZĝgX̂gXĵidh ĉiZ\gVYdh
%>Dh&+

<I[ KWUW N]VKQWVI I
KWVM̀dWQV\MZVI0
Idh WadXdh XZcigV̂h)XVYV

XdajcV YZ X̂cXd [jgdh Zhir
ZaZiĝXVbZciZ XdcZXiVYV)bVh
cud ]r â\Vvud ZcigZ XdajcVh
Ŷ[ZgZciZh+
IVâc]VYZVâbZciVvud)fjZ

w idYVVâc]V]dĝodciVa)ZaV
ZhiV XdcZXiVYV ĉiZgcVbZciZ
%ZbWdgV Zb Va\jbVh
egdidWdVgY§h bV̂dgZh) edhhV
]VkZgjbV Ŷk̂hud cd bẐd&
NQO]ZI0+

3WUW][IZIXZW\WJWIZL0
KdYZbdh XdcZXiVg dh

iZgb̂cV̂h YV [dciZ YZ
VâbZciVvud%eVX̀ YZêa]Vh&sh
[V̂mVhYZVâbZciVvud%kZgbZa]V
ZegZiV,Voja&+Gd\dZb hZ\ĵYV

ĉĥgV dh XdbedcZciZh %Xdbd
gZĥhidgZh) XVeVX̂idgZh) G@?h)
igVcĥhidgZh& Z XdcZXiZ*dh
VigVkwhYVhXdajcVhkZgîXV̂hYZ
X̂cXdêcdh+
PhZ [̂dh %_jbeZgh& eVgV
ĉiZgâ\Vg Ŷ[ZgZciZh rgZVh YV
egdidWdVgY+
>dbdX̂gXĵidbdciVYd)â\jZ

V[dciZYZVâbZciVvuddjdeVX̀
YZ êa]Vh %NQO]ZI %(&Yd F̂i
@YjXVX̂dVaO]dbVh @Yhdc Z
iZhiZ d [jcX̂dcVbZcid+
<aiZgVv|Zh edYZb hZg [ẐiVh
gVêYVbZciZ)VeZcVhgZbdkZcYd
djYZhadXVcYddhXdbedcZciZh+

>[YgdS-

>[YgdS-
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QVciV\ZchYVegdidWdVgY7
~ NZbcZXZhĥYVYZYZhdaYV8
~ DYZVaeVgVV_jhiZhZiZhiZh
ĉ̂X̂V̂h8
~ MZjîâorkZa7KZgb̂iZbdciVgZ

YZhbdciVgX̂gXĵidhkrĝVhkZoZh8
~ AaZmykZa7AjcX̂dcVXdbjbV

VbeaV\VbVYZXdbedcZciZhZ
[VX̂âiVZmeZĝbZciVvud+

B]I[TQUQ\IekM[/
~ Iudw ĉŶXVYVeVgVX̂gXĵidh

YZVaiV[gZfjxcX̂VdjVaiVedixcX̂V
YZk̂YdsgZĥhixcX̂VZXVeVX̂itcX̂V
eVgVĥiVh+
~ >dcZm|ZhedYZb hZhdaiVghZ

cud [dgZb WZb [ẐiVh dj hZ V
egdidWdVgYZhîkZgYZh\VhiVYV+
~ AyĥXV@aZiĝX̂YVYZcVegrîXV+

3WVKMQ\W[ LM 6h[QKI M
5TM\ZQKQLILM

CMV[dW"3WZZMV\MMAM[Q[\gVKQI
J ZciZcŶbZcidVegd[jcYVYdYVh

\gVcYZoVhZawiĝXVh[jcYVbZciV̂h¤
iZchud %dj Ŷ[ZgZcvV YZ ediZcX̂Va&)
XdggZciZZawiĝXVZgZĥhixcX̂VZawiĝXV
¤ w ĉŶheZchrkZaeVgV fjVafjZg
VeâXVvudZbZaZig{ĉXV)ZaZigdiwXĉXV
ZĥhiZbVhZbWVgXVYdh+@hhZhigxh
ZaZbZcidh[dgbVb VWVhZXdcXẐijVa
YVGẐ YZJ]b)fjZedghjVkZow
êaVgYVVcrâhZZegd_ZidYZX̂gXĵidh
ZawiĝXdh+



/2

H
ZX
Vi
g{
ĉ
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CMV[dW5Tf\ZQKI DW]E!
< iZchud ZawiĝXV)iVbWwb

Xdc]ZX̂YV Xdbd Ŷ[ZgZcvV YZ
ediZcX̂VaZawiĝXd)wjbVbZŶYV
YVZcZg\̂VediZcX̂VaZawiĝXVedg
jĉYVYZ YZ XVg\V ZcigZ Yd̂h
edcidhYZjbXVbedZawiĝXd+@b
iZgbdh egrîXdh)gZegZhZciV V
 [dgvV fjZ b̂ejaĥdcV dh
Zawigdch Vd adc\d YZ jb
XdcYjidg+ NjV jĉYVYZ cd
N̂hiZbVDciZgcVX̂dcVawdkdai
%Q&+
ÂĥXVbZciZ)V iZchud edYZ

hZgZciZcŶYVXdbddgZhjaiVYd
YVhZeVgVvudYZXVg\VhZbjb
XVbedZawiĝXd+@hhVhZeVgVvud
w egdbdk̂YV edg [dciZh YZ
ZcZg\̂V Xdbd \ZgVYdgZh)
WViZĝVhZ[dciZhYZVâbZciVvud+
PbVVcVad\̂VXdbjbwVYZjb
gZhZgkVizĝd YZ r\jV7fjVcid
bV̂dgVVaijgVYVXdajcVY§r\jV
%egZhhud&)bV̂dgdediZcX̂VaeVgV
bdk̂bZciVgd[ajmd¤ YVbZhbV
[dgbV)fjVcidbV̂dgViZchud)
bV̂dg V XVeVX̂YVYZ YZ
b̂ejaĥdcVgdhZawigdch+

AM[Q[\gVKQI5Tf\ZQKI A!
< gZĥhixcX̂V ZawiĝXV w V

egdeĝZYVYZYZjb bViZĝVadj
XdbedcZciZ fjZ hZ de|Z s
eVhhV\Zb YVXdggZciZZawiĝXV+
MZhjaiV YV ĉiZgVvud Ydh
Zawigdch Xdb dh ridbdh Yd
XdcYjidg)\ZgVcYdŶhĥeVvudYZ

ZcZg\̂V)jhjVabZciZhdW[dgbV
YZ XVadg %Z[Ẑid EdjaZ&+NjV
jĉYVYZwdd]b%­&+
<gZĥhixcX̂VYZjbZaZbZcid

YZeZcYZ YZ fjVigd [VidgZh
eĝcX̂eV̂h7

~ HViZĝVa7XdcYjidgZhXdbd
XdWgZZVajbyĉdd[ZgZXZbWV̂mV
gZĥhixcX̂V)ZcfjVcid ĥdaVciZh
Xdbd WdggVX]V VegZhZciVb
gZĥhixcX̂VbĵidVaiV+
~ >dbeĝbZcidYdXdcYjidg

%G&7bV̂dgXdbeĝbZcid)bV̂dg
gZĥhixcX̂V+
~ g̈ZVYVhZvudigVchkZghVa

%<&7fjVcidbV̂dgVrgZV)bZcdg
VgZĥhixcX̂V+
~ OZbeZgVijgV %O&7 cV

bV̂dĝV Ydh XdcYjidgZh) d
VjbZcidYViZbeZgVijgVZaZkVV
gZĥhixcX̂V+
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